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Date: 09" February, 2017
To, o

General Mahager

Department of Corporate Services,
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Manager

Listing Department

National Stock Exchange of India Ltd
Exchage Plaza, Bandra-kurla Complex,

| Bandra (E), Mumbai - 400 051

Scrip Code: 523836

‘Dear Sir/Madam‘ :

NSE Symbol: GUIRAFFIA

Sub: Outcome of the proceedmg of the Meeting of Board of Dlrectors held on.
09" February, 2017 pursuant to Regulation 30 and 33 of Securities and
Exchange Board of India (Listing Obllgatlon and Disclosure Requirements)

Regulatlons, 2015

ThlS is to lnform you :"_t'hat the ‘Board' of Directors of the Company at its meeting held
today, i.e. on 09th February, 2017 has considered and approved the following:

1. Considered, approved and taken on records the unaudited FinénCiaI Results of the
- Company along with the limited review report for the Third quarter and nine

months ended_'31st December, 2016.

2. Board of Director of the Company at their meeting held on today (09™" February,
-~ 2017) has, re-appointed. Mrs. Sushma P. Bhutoria (DIN: 00284819) as Whole
~ Time Director of the Company for a further term of five year effective from 1%
April, 2017 to 31% March, 2022. The said re-appointment is subject to the
approval of the shareholders at their next Annual General Meeting. Brief profile of

the Mrs. Sushma P Bhutoria is attached herewith.

The Board of Directors meetlng was commenced at 4:00 P.M. and concluded on

6:00 P.M.

Kindly take the’same' on your records.

Thanking you.

FOR GUJARAT RAFFIA INDUSTRIES LIMITED

 Gunjan B..Kothari |
Company Secretary
Encl:- As Above
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Regd. Office: Plot No. 455, Santej-Vadasar Road, Santej, Kalol, Gandhinagar, Gujarat - 382721.

Statéement of Standalone unaudited results for the Nine Months ended on 31st December 2016

: {Rs. in Lacs)
. For the quarter ended  For The Nine Months Ended | For the Year
Ended
Pr di Corresponding 3 Nine Month Corrospondin Previous year
Particulars. 3 n;::;t:;:;\:ed 3 Months ended Months ended . ended Nine Mo:th endgd ended
- e 30.09.2016 31.12.2015 31.12.2016 31.12.2015 31.03.2016
(Refer Notes Below) . Unaudited . |. Unaudited Unaudited ' | Unaudited Unaudited Audited
1. Income from Operation: .
(a) Net Sales/income from Operatlon {Net of Excise Duty) 637.68 _866.16- 919.73 2,409.47 2,716.17 3,659.40
(b) Other Opertmg Income : - S - 27.53 8.94 27.53 43.21
Total Income from Operation (net)l -+~ 637.68 866.16 947.26 2,418.41 2,743.70 3,702.61
2, Expenditure . : . L
a. Cost of materials consumed 538.45 813.94 - 430.08 2,066.21 - 1,868.68 2,423.03
b. Purchases of stock-in-trade : - - - - - -
c¢. Changes in inventories of ﬁmshed goods, work-in-progress : )
and stock-intrade (131.88) (212.67) 172.62 . {(403.62) 132.07 321.75
d. Employees cost 26.83 29.00 56.43 80.99 80.93 122.41
8. Depreciation and amortisation exp. 46.74 46.74 52.34 140.22 153.01 200.89
f. Other expenditure ( Any item exceeding 10% of the total Expenses )
relating to continuing operation to be shown separately) '
- : . - 100.89 120.69 197.46 349.10 350.68 496.77
Total Expenses 581.03 797.70 908.92 2,232.90 - 2,585.37 3,564.85
. |3. Profit / {Loss) from operaflons before other Income, finance costs .
and exceptional items (1 -2) 56.65 " 68.46 38.34 185.51 158.34 137.76
4, Other Income - ) = 0.15 (0.24) 0.49 - 73.35
5. Profit / (Loss) from ordinary activities before finance costs and
exceptional items (314) . 56.65 68.61 38.10 186.00 158.34 211.11
6. Finance Costs - (37.88) (48.38) (18.59) (121.76) (94.71) (111.14)
7. Profit / (Loss) from ordinary activities after fmance costs but B R E ]
before exceptional items (516) 18.77 |. . 20.23 19.96 64.24 - 63.63 99.97
8. Exceptional ltems .- .- : - - - - -
9. Profit / (Loss) from Ordinary Activmes before tax (7£8) 18.77 20.23 19.96 | 64.24 63.63 99.97
10.Tax expenses : 4.64 . 8.59 5.16 18.29 13.89 21.16
11. Net Profit / (Loss) from Ordinary Activities after tax (91 0) 14.13 11.64 14.81 _45.95 49.75 78.81
12 Extraordinary item (net of tax expenses Rs. ) - - - L - . - -
13 Net Profit / (Loss ) for the period (11+1 2) 14.13 11.64 14.81 4595 49.75 78.81
14. Paid -up equity share capital 499.48 499.48 499.48 499.48 499.48 499.48
(Face Value of Rs. 10/- each) 10.00 10.00 10.00 10.00 10.00 10.00
15. Reserve excluding Revaluation Reserves )
as per balance sheet of previous accounting year
-|16 (i) Earnings per share (before extraordinary items) (of Rs. 10/-
each) (not annualised):
‘(1) Basic 0.28 .- 0.23 0.30 0.92 1.00 1.58
(2) Diluted ) ) ’
117 (ii)Earnings per-share (after extraordmary Items) (of Rs. 10/- each)
(not annualised): .
(1) Basic 0.28 0.23 0.30 0.92 1.00 1.58
_(2) Diluted ) .
Notes:

-

The above results have been rev1ewed by the Audit Committee and approved b/ the Board of Dlrectors at its meeting held on 9th Fabruary, 2017.

N

Requirements) Regulations, 2015,

The Statutory Auditors have carned out an Audlt of the financial results for the nine month ended on 31/12/2016 as per Regulation 33 of SEBI (Listing Obhganon and Disclosure

Company operated in only one busmess segment ie. manufacmnng of P.E. Tarpaulm HDPE/P P Woven Sacks, Fabncs Busmess and hence segment reporting is not given.

Figures, wherever requlred are reg'roped / rearranged.

The Company does not have any subs1d1ary / associate.

The figures for the corresponding previous period have been restated/regrouped wherever necessary, to make tha.m comparable,

|ror Gujarat Raffia Indugtries Ltd

Date :: 09.02.2017

Pradeep Bhutoria

Place :: SANTEJ

Managing Director




e D-708, Shiromani ~
(Chartered Accountants) o Comple

Ahmedabad -380015.

Nr. Nehrunagar BRTS, Sateliite,

LIMITED REVIEW REPORT

Review Report to GUJARAT RAFFIA INDUSTRIES LIMITED.

. We have reviewed the accompanying statement of Un-audited financial results of GUJARAT
RAFFIA INDUSTR ES LMITED for the period ended 31% December, 2016 except for the
disclosers regarding ‘Public. Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which ‘have been traced from disclosures made by the management. and have not been
audited by us. This statement is the responsibility of the Company's Management and has
been approved by the Board of Directors/ Committee of Board of Directors. Our responsibility
is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagement to Review Financial Stateiments issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the findncial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with:applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For, VS AGARWAL & ASSOCIATES
(Chartered Accountants)
FRN:141080W

‘CA. Shikha Agarwal \&
Partner -
M No. - 066763

Place: Ahmedabad
Date; 9" February, 2017.




